
<RXU�YHU\�RZQ�+LJKZD\�:DQGHUHUV�QHZVOHWWHU�IRU
��$SULO�����

7KLV�HPDLO�PD\�ORRN�EHWWHU�LQ�\RXU�EURZVHU�E\�FOLFNLQJ�KHUH

&RPPLWWHH�5HSRUW�IRU�$SULO������1HZVOHWWHU

2XU�FRPPLWWHH�KDV�EHHQ�UHODWLYHO\�TXLHW�WKLV�ODVW�OLWWOH�ZKLOH��$V�\RX�DOO�NQRZ�WKH

��WK�%LUWKGD\�%DVK�DW�5RVHZRRG�KDV�EHHQ�FDQFHOOHG�GXH�WR�&RYLG����:H�DUH
ZDLWLQJ�RQ�DGYLFH�DV�WR�WKH�VWDWXV�RI�WKH�*\PSLH�5DOO\��7KLV�LV�VWLOO�VRPH�WLPH�RII
VR�ILQJHUV�DUH�FURVVHG�

$V�ZH�PHQWLRQHG�LQ�WKH�ODVW�1HZVOHWWHU��WKH�3UHVLGHQW�DQG�6HFUHWDU\�SRVLWLRQV
ZLOO�EH�XS�IRU�UH�HOHFWLRQ�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ�WR�EH�KHOG�DW�*\PSLH�
1HLWKHU�LQFXPEHQW�ZLOO�EH�VHHNLQJ�UH�HOHFWLRQ��DV�WKH\�KDYH�VHUYHG�LQ�H[FHVV�RI
��\HDUV�RQ�FRPPLWWHH��:H�HQFRXUDJH�PHPEHUV�WR�FRQVLGHU�VHUYLQJ�RQ�WKH
FRPPLWWHH�

<RXU�FRPPLWWHH�LV�EXQNHUHG�GRZQ�IRU�WKH�GXUDWLRQ�RI�WKLV�FULVLV��5HDGLQJ�WKH
YDULRXV�SRVWV�RQ�WKH�ZHHNO\�UROO�FDOO��LW�ZRXOG�DSSHDU�WKDW�DOO�RI�RXU�PHPEHUV
KDYH�IRXQG�D�KDYHQ�WR�VLW�DQG�SURS��DQG�QRW�WUDYHO�XQQHFHVVDULO\�

7KHUH�KDV�EHHQ�D�ORW�RI�FRQIOLFWLQJ�DGYLFH�RQ�VRFLDO�PHGLD��3OHDVH�RQO\�KHHG
WKH�DGYLFH�IURP�RIILFLDO�FKDQQHOV�L�H��\RXU�ORFDO�+HDOWK�'HSDUWPHQWV�DQG
*RYHUQPHQW�DGYLVRU\�QRWLFHV��5HPHPEHU�WR�ZDVK�\RXU�KDQGV�DQG�WR�XVH�KDQG
VDQLWLVHUV��$IWHU�WKLV�LV�DOO�RYHU�ZH�ZDQW�WR�EH�DEOH�WR�VSHQG�WLPH�ZLWK�RXU�RQ�
URDG�IDPLO\�DW�+DSS\�+RXUV�
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,Q�WKH�PHDQWLPH��RXU�7UHDVXUHU�KDV�FRPH�XS�ZLWK�D�JUHDW�LQLWLDWLYH��2Q�RXU
)DFHERRN�SDJH�KH�SRVWHG�D�YLGHR�SOD\LQJ�KLV�8NH�DQG�VLQJLQJ�D�IHZ�VRQJV�
7KDW�FHUWDLQO\�OLIWHG�VSLULWV��$�JUHDW�ZD\�WR�KDYH�D�YLUWXDO�+DSS\�+RXU��$Q\�RWKHU
RI�RXU�WDOHQWHG�PHPEHUVKLS�DUH�LQYLWHG�WR�GR�VRPHWKLQJ�VLPLODU�

/DVWO\�DV�\RX�PD\�KDYH�VHHQ�LQ�WKH�ODVW�&RPPLWWHH�0HHWLQJ�0LQXWHV�RXU�VWRFN
RI�SROR�VKLUWV�LV�YHU\�ORZ��7KLV�JLYHV�XV�DQ�RSSRUWXQLW\�WR�UHGHVLJQ�RXU�VKLUWV�
5DWKHU�WKDQ�WKH�&RPPLWWHH�PDNLQJ�WKH�GHVLJQ�GHFLVLRQ�ZH�ZRXOG�OLNH�\RX��WKH
PHPEHUV��WR�SURSRVH�VXJJHVWHG�GHVLJQV�

7KH�PDMRU�FRORXUV�DUH�WR�EH�WKH�+LJKZD\�:DQGHUHU�*UHHQ��<HOORZ�DQG�%ODFN
DQG�WKH�GHVLJQ�ZLOO�DOVR�QHHG�WR�LQFRUSRUDWH�D�SRFNHW�

$OO�GHVLJQ�LGHDV�DUH�WR�EH�UHWXUQHG�WR�WKH�3UHVLGHQW�DW
SUHVLGHQW#KLJKZD\ZDQGHUHUV�QHW��$�GHFLVLRQ�RQ�D�ILQDO�GHVLJQ�ZDV�WR�KDYH
EHHQ�PDGH�DW�WKH�%LUWKGD\�%DVK��8QGHU�WKH�FXUUHQW�FLUFXPVWDQFHV�ZH�ZLOO
H[WHQG�WKH�FORVLQJ�GDWH�WR����-XQH��3XW�\RXU�WKLQNLQJ�FDSV�RQ�DQG�FRPH�XS�ZLWK
D�GHVLJQ�

3LFWXUH�EHORZ���RQH�RI�WKH�+DSS\�+RXU
V�DW���WK�%LUWKGD\�&HOHEUDWLRQV�DW
&DVLQR������

$'0,1,675$7,21�/(9<�'8(�%<�$35,/���

6XEVFULEH 3DVW�,VVXHV 5667UDQVODWH

mailto:president@highwaywanderers.net
http://eepurl.com/gIddCT
https://us3.campaign-archive.com/home/?u=71ca162dd954f0c9a63f7f295&id=7ce7f128cd
https://us3.campaign-archive.com/feed?u=71ca162dd954f0c9a63f7f295&id=7ce7f128cd
javascript:;


�

'RQ¶W�IRUJHW�WKH�DQQLYHUVDU\�IRU�RXU�DQQXDO�����$GPLQLVWUDWLRQ�/HY\�IDOOV�GXH�RQ
$SULO����HDFK�\HDU�

7KH�IROORZLQJ�PHPEHUV¶�OHY\�DUH�GXH�E\�$SULO����������
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3OHDVH�GHSRVLW�����LQWR�WKH�+LJKZD\�:DQGHUHUV�EDQN�DFFRXQW�

%6%���������

$FF�������������

�,I�\RX�KDYH�UHFHLYHG�DQ�HPDLO�DGYLVLQJ�UHFHLSW�RI�\RXU�GHSRVLW��SOHDVH�LJQRUH
WKLV�UHTXHVW��

YƵĞĞŶƐůĂŶĚĞƌƐ�ƋƵĂƌƚĞƌůǇ�>ƵŶĐŚ�ʹ�&ŝƚǌǇ͛Ɛ�,ŽƚĞů�ʹ�>ŽŐĂŶŚŽůŵĞ͘

tĞůů�ƚŚĞ��ĂŶĞ�dŽĂĚƐ�ŚĂǀĞ�ŚĂĚ�ƚŚĞŝƌ�ƐĞĐŽŶĚ�ůƵŶĐŚ�ŐĞƚͲƚŽŐĞƚŚĞƌ�ŽƌŐĂŶŝǌĞĚ�ďǇ�ŽƵƌ�ƐƚĂƚĞ
ƌĞƉƌĞƐĞŶƚĂƟǀĞ�tĂƌƌĞŶ��ŽǁůĞƐ͘��tĞ�ŵĞƚ�Ăƚ�&ŝƚǌǇ Ɛ͛�,ŽƚĞů�ZŽĂĚŚŽƵƐĞ�'ƌŝůů�ŽŶ�ƚŚĞ�WĂĐŝĮĐ
,ŝŐŚǁĂǇ͕ �ŽŶ�ƚŚĞ�ƐŽƵƚŚ�ƐŝĚĞ�ŽĨ��ƌŝƐďĂŶĞ͕�ŶĞĂƌ��ĞĞŶůĞŝŐŚ͘
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�ŌĞƌ�ĞǀĞƌǇďŽĚǇ�ĞǆĐŚĂŶŐĞĚ�ŐƌĞĞƟŶŐƐ�ĂŶĚ�ŝŶƚƌŽĚƵĐƟŽŶƐ�ŵĂĚĞ�ƚŽ�ƚŚĞ�ŶĞǁĞƌ�ŵĞŵďĞƌƐ
ŽĨ�,ŝŐŚǁĂǇ�tĂŶĚĞƌĞƌƐ͕�ǁĞ�ŵŽǀĞĚ�ŝŶƚŽ�ƚŚĞ��ŝƐƚƌŽ͘�tĂƌƌĞŶ�ŵĂĚĞ�Ă�ǁĞůĐŽŵĞ�ƐƉĞĞĐŚ�ƚŽ
ƚŚĞ�ŐƌŽƵƉ�ŽĨ�ϭϴ�ƉƌĞƐĞŶƚ�ǁŚŽ�ǁĞƌĞ�ƐĞĂƚĞĚ�Ăƚ�ƚŚĞ�ŐƌĞĞŶͬǇĞůůŽǁͬďůĂĐŬ�ĚĞĐŽƌĂƚĞĚ�ƚĂďůĞƐ͘
,Ğ�ƐƵŐŐĞƐƚĞĚ�ƚŚĂƚ�ƚŚĞ�YƵĞĞŶƐůĂŶĚĞƌƐ�ŵĞĞƚ�ŽŶ�Ă�ƌĞŐƵůĂƌ�ďĂƐŝƐ�ƌŽƚĂƟŶŐ�ĂƌŽƵŶĚ�ƚŽ
ĚŝīĞƌĞŶƚ�ĂƌĞĂƐ�ƚŽ�ĞŶĂďůĞ�ŵĞŵďĞƌƐ�ƚŽ�ĂƩĞŶĚ�ƚŚĞƐĞ�ŐĞƚͲƚŽŐĞƚŚĞƌƐ͘�tĂƌƌĞŶ�ĂůƐŽ
ƐƵŐŐĞƐƚĞĚ�ƚŚĂƚ�ǁĞ�ŵĂǇ�ďĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƐƉĞŶĚŝŶŐ�Ă�ǁĞĞŬ�ĂǁĂǇ�ƚŽŐĞƚŚĞƌ͘ �

�ƵƌŝŶŐ�ƚŚĞ�ůƵŶĐŚ�ZŝƚĂ�ƉƌŽŵŽƚĞĚ�ƚŚĞ�ϮϲƚŚ��ŝƌƚŚĚĂǇ�ZĂůůǇ�ƚŽ�ďĞ�ŚĞůĚ�ĨŽƌ�ĨŽƵƌ�ĚĂǇƐ�ĨƌŽŵ
ϯϬ��Ɖƌŝů͕�ϮϬϮϬ�Ăƚ�ƚŚĞ�ZŽƐĞǁŽŽĚ�^ŚŽǁŐƌŽƵŶĚƐ͕�YƵĞĞŶƐůĂŶĚ͘

�Ɛ�YƵĞĞŶƐůĂŶĚ�ĚŽĞƐ�ŝƚ���dd�Z�Z�ƚŚĂŶ�sŝĐƚŽƌŝĂ͕�ǁĞ�ŚĂĚ�ĂŶ�͚ŚŽŶĞƐƚ͛�ƋƵŝǌ͕�ǁŝƚŚ�Ă�<ŝƚ�<Ăƚ
ƉƌŝǌĞ͗Ͳ

DŽƐƚ�ǇĞĂƌƐ�ŽĨ�ŵĞŵďĞƌƐŚŝƉ�ŝŶ�ĂƩĞŶĚĂŶĐĞ�ʹ�'ĞƌĂůĚŝŶĞ�ĂŶĚ�DĂů��ĞǀĞƌůĞǇ�ϮϬϬϳ

KůĚĞƐƚ�DĞŵďĞƌ�ʹ�>ĞŽ��ĂƵĞƌ�ʹ�ϳϴ�ǇĞĂƌƐ

zŽƵŶŐĞƐƚ�DĞŵďĞƌͲ�>ŝǌ�dŝŵĞǁĞůůͲ�ϱϭ

EĞǁĞƐƚ�,t�ŵĞŵďĞƌ�ʹ�ZŽƐĞ��ĂůĚĞƌͲ��ƵŐƵƐƚ�ϮϬϭϵ

>ŽǁĞƐƚ��D���ŵĞŵďĞƌ�ŶŽ�Ͳ�'ĞŽƌŐŝŶĂ�Θ�ZŽǇ��ŽĂůƚĞƌ�ʹ�Ϯϲ�ϲϱϬ

,ŝŐŚĞƐƚ��D���ŵĞŵďĞƌ�ŶŽ�ʹ�ZŽƐĞ��ĂůĚĞƌͲ�ϭϭϯ�ϯϲϳ

DŽƐƚ�ĮŶĂŶĐŝĂů�,t�ŵĞŵďĞƌƐ�ʹ�>ĞŽ�ĂŶĚ�:ŽǇĐĞ��ĂƵĞƌ�ʹ�ϮϬϮϮ

dƌĂǀĞůůĞĚ�ĨĂƌƚŚĞƐƚ�ƚŽĚĂǇ��ʹ��ƌĞƩ�Θ�>ŝǌ�dŝŵĞǁĞůů�ʹ�<ĂůďĂƌ�ϵϬ�ŬŵƐ͘
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35(6,'(17�$1'�6(&5(7$5<�52/(6

$V�SUHYLRXVO\�PHQWLRQHG��+DQV�DQG�6X]L�ZLOO�QRW�EH�VHHNLQJ�UH�HOHFWLRQ�IRU�WKHLU
UHVSHFWLYH�SRVLWLRQV�DW�RXU�QH[W�DQQXDO�JHQHUDO�PHHWLQJ�

,W�LV�LPSRUWDQW�IRU�DQ\�SURVSHFWLYH�FDQGLGDWH�WR�EH�FRQYHUVDQW�ZLWK�WKH�&0&$
%OXH�%RRN��&KDSWHU�	�6,*�,QIRUPDWLRQ�*XLGH��LQ�SDUWLFXODU��WKH�VHFWLRQ�RQ
2IILFH�%HDUHU�'XWLHV��SDJH�����

$V�D�SUHOLPLQDU\�DQG�WR�KHOS�PHPEHUV�ZKR�PD\�EH�WKLQNLQJ�RI�VWDQGLQJ��WKH
FXUUHQW�H[HFXWLYH�FRPPLWWHH�KDV�SXW�WRJHWKHU�WKH�IROORZLQJ�

35(6,'(17

1XUWXUH�D�VDIH��UHVSHFWIXO�DQG�LQFOXVLYH�HQYLURQPHQW

7R�RYHUVHH�DOO�DUHDV�RI�WKH�FKDSWHU

2IIHU�OHDGHUVKLS��HQFRXUDJHPHQW�DQG�VXSSRUW�WR�FRPPLWWHH�PHPEHUV�WR
KHOS�ZLWK�WKHLU�GXWLHV��DQG�WR�FKDSWHU�PHPEHUV�WR�LQVWLJDWH�DQG�EH
LQYROYHG�LQ�FKDSWHU�DFWLYLWLHV

7R�EH�GHFLVLYH�ZKHQ�UHTXLUHG

(QVXUH�PHPEHUV�DUH�LQIRUPHG�RI�GHFLVLRQV�RQ�D�UHJXODU�EDVLV

7R�EH�RSHQ�WR�PHPEHU�FRPPXQLFDWLRQ

,QLWLDWH�DQG�PRGHUDWH�FRPPLWWHH�DQG�JHQHUDO�PHHWLQJV
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7R�GHOHJDWH�ZKHUH�DSSURSULDWH�WR�HQFRXUDJH�D�ZLGHU�VSUHDG�RI�ZRUN
DPRQJVW�PHPEHUV

6(&5(7$5<

$VVLVW�WKH�3UHVLGHQW�DQG�WKH�FRPPLWWHH�LQ�WKHLU�GXWLHV

3UHSDUH�DQG�GLVWULEXWH�GRFXPHQWV�LQ�D�SURPSW�PDQQHU�VXFK�DV�DJHQGDV
DQG�PLQXWHV�RI�FRPPLWWHH�DQG�JHQHUDO�PHHWLQJV�L

+DQGOH�FKDSWHU�FRUUHVSRQGHQFH�LQ�DQ�HIIHFWLYH�DQG�WLPHO\�PDQQHU�

$WWHQG�	�SDUWLFLSDWH�LQ�FRPPLWWHH�DQG�FKDSWHU�PHHWLQJV�LQ�SHUVRQ�RU
HOHFWURQLFDOO\

7R�EH�RSHQ�WR�PHPEHU�FRPPXQLFDWLRQ

7R�GHOHJDWH�ZKHUH�DSSURSULDWH�WR�HQFRXUDJH�D�ZLGHU�VSUHDG�RI�ZRUN
DPRQJVW�PHPEHUV

'LG�\RX�NQRZ��

�

7REOHURQH�FKRFRODWH
7KLV�OHJHQGDU\�6ZLVV�FKRFRODWH�LV�MXVW�DV�IDPRXV�IRU�LWV�GHOLFLRXV�WDVWH�DV�LW�LV
IRU�LWV�YHU\�XQLTXH�VKDSH��0RVW�DVVXPH�WKH�WULDQJXODU�FKRFRODWH�EDU�LV
VXSSRVHG�WR�HPXODWH�WKH�6ZLVV�DOSV��%XW�WKH�UHDVRQLQJ�EHKLQG�WKH�GHVLJQ�ZDV
DFWXDOO\�PRUH�DERXW�IXQFWLRQ�WKDQ�KRQRULQJ�WKH�IDPRXV�PRXQWDLQV�RI
6ZLW]HUODQG�

,I�\RX�VLPSO\�SXVK�DW�WKH�WRS�RI�WKH�WULDQJOH��LQZDUGV�WRZDUGV�WKH�UHVW�RI�WKH
FKRFRODWH�EDU��LW�EUHDNV�RII�YHU\�HDVLO\�DQG�ZLWKRXW�\RX�JHWWLQJ�VPXGJHG
FKRFRODWH�DOO�RYHU�\RXU�ILQJHUV�

�

%REE\�SLQV
8VXDOO\�ZKHQ�\RX�VHH��RU�VSRUW��D�KDLUGR�ZKHUH�EREE\�SLQV�DUH�LQYROYHG��WKH
VOLJKW�FXUYH�DW�WKH�HQG�LV�IDFLQJ�XSZDUGV��0RVW�SHRSOH�DUH�LQ�IDFW�VR�XVHG�WR
XVLQJ�WKHP�WKDW�ZD\��LW�ORRNV�ULJKW�WR�XV��3HUKDSV�WKH�FXUYH�LV�WKHUH�DV�DQ
DHVWKHWLF�WRXFK"�1RSH��LW�DFWXDOO\�VHUYHV�D�SXUSRVH�
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7KH�FXUYH�RI�WKH�EREE\�SLQ�VKRXOG�IDFH�GRZQ��LQ�RUGHU�WR�KROG�WKH�SLQ�LQ�SODFH
EHWWHU�E\�JULSSLQJ�LQWR�WKH�XQGHUO\LQJ�KDLU�

�

7DNHDZD\�FXS�OLGV
7KHUH�LV�EDUHO\�D�PRUH�VWUDLJKW�IRUZDUG�SXUSRVH�IRU�DQ\WKLQJ�WKDQ�IRU�WDNHDZD\
FXS�OLGV��$Q\RQH�NQRZV�WKH\�ZHUH�LQYHQWHG�WR�NHHS�WKH�FRQWHQW�KRW��DQG�WR
PDNH�VXUH�LW�GRHVQ¶W�VSLOO�ZKHQ�\RX�WDNH�\RXU�FRIIHH�WR�JR��%XW�WKHUH�LV�D�OHVVHU
NQRZQ�WKLUG�SXUSRVH�

(DFK�OLG�LV�GHVLJQHG�WR�EH�XVHG�DOVR�DV�D�FRDVWHU��7KH\�KDYH�VSHFLDO�ULGJHV�XS
WRS�WKDW�FDQ�KROG�WKH�EDVH�RI�WKH�FXS�LQ�SODFH�SHUIHFWO\��3UHWW\�FOHYHU�

�

7LF�7DFV
:RZ��7XUQV�RXW�ZH¶YH�EHHQ�HDWLQJ�7LF�7DFV�ZURQJ�WKLV�HQWLUH�WLPH��1R��\RX¶UH
QRW�PHDQW�WR�YLROHQWO\�VKDNH�WKH�WLQ\�FRQWDLQHU�LQ�WKH�KRSHV�RI�D�PLQW�ILQDOO\
JHWWLQJ�WKURXJK�WKDW�WLQ\�RSHQLQJ��<RX¶UH�VXSSRVHG�WR�GR�DV�LQ�WKH�SLFWXUH�KHUH
EHORZ�

7KH�VPDOO�LQGHQWDWLRQ�RQ�WKH�OLG�RI�WKH�SDFNDJH�LV�QRW�WKHUH�MXVW�WR�NHHS�LW�ILUPO\
VHDOHG��,W�DOVR�IXQFWLRQV�DV�D�GLVSHQVHU��6R�WXUQLQJ�WKH�OLWWOH�ER[�XSVLGH�GRZQ
�ZKLOH�VWLOO�FORVHG��VKRXOG�GLVSHQVH�\RX�WKH�RQH�PLQW�\RX�QHHG�
�

6RIWGULQN�FDQV
8VLQJ�D�VRIWGULQN�FDQ�LV�SUHWW\�VWUDLJKWIRUZDUG��EXW�WKDW�GRHVQ¶W�PHDQ�WKHUH
DUHQ¶W�VRPH�KLGGHQ�IHDWXUHV�PRVW�KDYH�QHYHU�QRWLFHG��6XFK�DV�WKH�WDE�WKDW
HQDEOHV�XV�WR�RSHQ�WKH�FDQ�LQ�WKH�ILUVW�SODFH��<HV��LWV�LQGHHG�WKHUH�WR�RSHQ�WKH
EHYHUDJH��%XW�LW¶V�DOVR�WKHUH�WR�NHHS�WKH�VWUDZ�LQ�SODFH��DQG�SUHYHQW�LW�IURP
IORDWLQJ�XS�DQG�RXW�RI�WKH�FDQ�

7KHVH�GD\V�KRZHYHU��PRVW�SHRSOH�KDYH�PRUH�DZDUHQHVV�RI�WKH�GDPDJH�VWUDZV
GR�WR�QDWXUH�DQG�ZLOGOLIH��DQG�D�VRIWGULQN�LV�MXVW�DV�WDVW\�ZLWKRXW�WKHP�

6WDQOH\�NQLYHV
0RVW�6WDQOH\�NQLYHV�KDYH�D�SODVWLF�FDS�DW�WKH�HQG��DQG�WKDW¶V�QRW�MXVW�IRU�ORRNV�
,W�VHUYHV�D�SUHWW\�FOHYHU�SXUSRVH��7KH�OLG�FDQ�EH�SXOOHG�RII�IURP�WKH�NQLIH�IUDPH�
DQG�XVHG�WR�EUHDN�RII�WKH�WRS�RI�WKH�NQLIH�EODGH��%XW�ZK\�ZRXOG�\RX�ZDQ¶W�WR�GR
WKDW"

%HFDXVH�LW¶V�WKH�HTXLYDOHQFH�RI�VKDUSHQLQJ�D�NLWFKHQ�NQLIH�ZLWK�D�VKDUSHQLQJ
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VWRQH��8VLQJ�WKH�SODVWLF�FDS�WR�EUHDN�RII�D�SLHFH��UHYHDOV�D�QHZ�DQG�VKDUSHU
EODGH�EHQHDWK��/LNH�JHWWLQJ�D�QHZ�NQLIH�ZLWKRXW�SD\LQJ�IRU�LW�
�

*ODVV�EHHU�DQG�VRIWGULQN�ERWWOHV
(YHU�ZRQGHUHG�ZK\�ERWWOHV�DUH�GHVLJQHG�ZLWK�D�QDUURZ�ERWWOH�QHFN�XS�WRS"�,W¶V
QRW�RQO\�VR�WKH�RSHQLQJ�ZLOO�EH�D�FRPIRUWDEOH�VL]H�IRU�D�SHUVRQ�WR�GULQN�IURP�

7KH�RWKHU�SXUSRVH��ZKLFK�ERWWOH�GHVLJQHUV�FOHDUO\�IDLOHG�WR�LQIRUP�WKH�PDVVHV
RI���LV�HQFRXUDJLQJ�SHRSOH�WR�KROG�WKH�ERWWOH�WKHUH��DQG�QRW�ORZHU�GRZQ�±�ZKLFK
LV�ZKHUH�PRVW�RI�XV�KROG�WKHP��+ROGLQJ�WKH�ERWWOH�DW�WKH�ERWWOH�QHFN�ZLOO�SUHYHQW
\RXU�KDQGV�IURP�ZDUPLQJ�XS�\RXU�FROG�EHYHUDJH�EHIRUH�\RX�FDQ�ILQLVK�LW�
�

3DVWD�VSRRQV
7KH�FODZ�VKDSH�RQ�WKH�ULP�RI�SDVWD�VSRRQV�LV�WKHUH�IRU�REYLRXV�UHDVRQV��LW¶V�WR
JHW�D�EHWWHU�JULS�RI�WKDW�VOLSSHU\�SDVWD��%XW�ZKDW�DERXW�WKH�KROH�LQ�WKH�PLGGOH�RI
WKH�VSRRQ"�2SLQLRQV�DUH�GLYLGHG�RQ�WKH�SXUSRVH�RI�WKLV�RQH�

6RPH�VD\�LW¶V�WR�GUDLQ�DQ\�H[FHVV�ZDWHU�ZKHQ�VHUYLQJ�XS�WKH�SDVWD��%XW�RWKHUV
VD\�LW¶V�WR�PHDVXUH�WKH�SHUIHFW�VHUYLQJ�VL]H�RI�GU\�SDVWD��EHIRUH�HYHQ�FRRN�LW�
3HUKDSV�ERWK�WKHVH�XVDJHV�DUH�FRUUHFW�
�

:RPHQ¶V�EORXVHV
%XWWRQV�DUH�WKHUH�WR�NHHS�\RXU�FORWKHV�VKXW��WKDW�PXFK�LV�REYLRXV��%XW�HYHU
ZRQGHUHG�ZK\�EXWWRQV�RQ�PRVW�ZRPHQ¶V�VKLUWV�DQG�EORXVHV�DUH�RQ�WKH�OHIW"
6LQFH�PRVW�SHRSOH�DUH�ULJKW�KDQGHG��LW�DFWXDOO\�PDNHV�PRUH�VHQVH�WR�SXW
EXWWRQV�RQ�WKH�ULJKW�

7KH�UHDVRQ�IRU�WKH�OHIW�EXWWRQ�SODFHPHQW�JRHV�EDFN�WR�KLVWRU\��$�KXQGUHG�RU
PRUH�\HDUV�DJR��ZRPHQ�ZKR�FRXOG�HYHQ�DIIRUG�EXWWRQHG�EORXVHV�KDG�PDLGV
GUHVVLQJ�WKHP��6R�WKH�EXWWRQV�ZHUH�SODFHG�WR�WKH�ULJKW�IRU�WKH�PDLG�IDFLQJ�WKH
ZRPHQ�VKH�ZDV�GUHVVLQJ�
�

&DU�ZLQGRZV
<RX�PD\�QRW�QRWLFH�WKLV�XQWLO�\RX¶UH�VWXFN�LQ�WUDIILF��EXW�KDYH�\RX�HYHU�WKRXJKW
DERXW�WKRVH�EODFN�GRWV�DOO�DORQJ�WKH�HGJHV�RI�\RXU�FDU�ZLQGRZV"�,W�FRXOG�EH�MXVW
D�FRRO�GHVLJQ��EXW�LW¶V�XQOLNHO\�WKDW�FDU�PDQXIDFWXUHUV�ZRXOG�VSHQG�VR�PXFK
WLPH�DQG�PRQH\�DGGLQJ�VRPHWKLQJ�ZLWK�QR�XVH�

7KHVH�IXQN\�OLWWOH�GRWV�DUH�NQRZQ�DV�IULWV��DQG�WKH\�GR�LQGHHG�KDYH�D�VSHFLILF
SXUSRVH��:KHQ�\RXU�FDU¶V�WHPSHUDWXUH�JRHV�WKURXJK�H[WUHPH�IOXFWXDWLRQV��WKH
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IULWV�NHHS�WKH�ULP�RI�WKH�JODVV�IURP�VKDWWHULQJ�

�

0LFURZDYH�ZLQGRZV
:H�PHQWLRQHG�EODFN�GRWV�RQ�WKH�ULPV�RI�FDU�ZLQGRZV��EXW�ZKDW�DERXW�WKRVH
GRWV�WKDW�DUH�DOO�RYHU�WKH�IURQW�RI�RXU�PLFURZDYH"�$FFRUGLQJ�WR�PLFURZDYH
PDQXIDFWXUHUV��WKLV�LV�D�SURWHFWLYH�PHVK�VFUHHQ�WKDW¶V�GHVLJQHG�WR�NHHS�WKH
PLFURZDYHV�LQVLGH�WKH�XQLW�

,Q�D�QXWVKHOO��WKH�KROHV�DUH�VPDOO�HQRXJK�WR�EORFN�WKH�ZDYHV�IURP�HVFDSLQJ�WKH
PLFURZDYH��EXW�ELJ�HQRXJK�IRU�\RX�WR�VHH�WKURXJK�WKH�ZLQGRZ��.HHSLQJ�WKHVH
ZDYHV�LQVLGH�WKH�PLFURZDYH�LV�WKH�NH\�WR�HQVXULQJ�WKDW�\RXU�IRRG�FRRNV
SURSHUO\�

�

&ROG�EHYHUDJH�ERWWOHV
&RQVLGHULQJ�LW¶V�QRW�WKH�PRVW�DWWUDFWLYH�FRORU��ZK\�LV�EURZQ�VXFK�D�SRSXODU
FKRLFH�IRU�WKHVH�ERWWOHV"�7KHUH¶V�D�YHU\�JRRG�UHDVRQ�IRU�WKLV��DQG�LW�KDV�QRWKLQJ
WR�GR�ZLWK�DHVWKHWLFV�

%URZQ�JODVV��HVSHFLDOO\�RI�WKH�GDUNHU�YDULHW\��NHHSV�RXW�WKH�89�UD\V�WKDW�FDQ
DOWHU�WKH�FRORU�DQG�WDVWH�RI�WKH�EHHU��+RZHYHU��WKHUH�ZDV�D�VKRUWDJH�RI�EURZQ
JODVV�GXULQJ�:RUOG�:DU�,,��VR�PDQXIDFWXUHUV�VWDUWHG�XVLQJ�JUHHQ�JODVV��ZKLFK
SURYHG�WR�EH�MXVW�DV�HIIHFWLYH�
�

5RXQG�OLJKW�EXOEV
%HIRUH�ZH�DOO�FRQYHUWHG�WR�VSLUDO�VKDSHG�/('�EXOEV��PRVW�OLJKW�EXOEV�ZHUH
EXEEOH�VKDSHG�IRU�UHDVRQV�PRVW�RI�XV�KDYH�IRUJRWWHQ�DERXW�

0DLQO\��WKLV�KDG�WR�GR�ZLWK�WKH�IDFW�WKDW�OLJKW�EXOEV�ZHUH�RULJLQDOO\�KDQG�EORZQ�
ZKLFK�PDGH�WKHP�URXQG�E\�GHIDXOW��%XW�WKHUH�DUH�DOVR�SUDFWLFDO�UHDVRQV�
LQFOXGLQJ�WKH�QHHG�IRU�WKH�ILODPHQW�WR�EH�HTXLGLVWDQW�IURP�HYHU\�VXUIDFH�RI�WKH
EXOE��7KH�HDVLHVW�ZD\�WR�DFKLHYH�WKLV�ZDV�WR�PDNH�WKH�EXOE�D�SHUIHFW�VSKHUH�

�����

:LQH�'URQH���7KH�5HDO�VWRU\
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0DQ\�RI�\RX�NQRZ�'DYLG�DV�DQ�DYLG�XVHU�RI�)DFHERRN�VR�RQ�WKH�PRUQLQJ�ZH�ZHUH�DGYLVHG�WKDW�ZH
ZHUH�WR�UHPDLQ�LQ�RXU�VWDWHURRP�RQ�WKH�'LDPRQG�3ULQFHVV�IRU�WKH�QH[W�IRXUWHHQ�GD\V�KH�WRRN�WR
SRVWLQJ�UDQWLQJ�

$PLGVW�DOO�RXU�SKRQH�FDOOV��PHVVHQJHUV�HWF�ZH�UHFHLYHG�D�SKRQH�FDOO�IURP�$XVWUDOLDQ�ZLQH
FRPSDQ\�DVNLQJ�XV�LI�ZH�ZDQWHG�WR�WDNH�DGYDQWDJH�RI�VRPH�ZLQH�VSHFLDOV��:H�KDG�D�JRRG�ODXJK
UH�KRZ�LW�FRXOG�EH�GHOLYHUHG�WR�WKH�VKLS�KHQFH�'%�SRVWHG�WKDW�ZH�KDG�UHFHLYHG�ZLQH�IURP�1DNHG
:LQHV�E\�GURQH�ZLWK�DQ�DFFRPSDQ\LQJ�SKRWR�RI�KLP�PDVNHG�VLWWLQJ�RQ�EHG�ZLWK�ERWWOH�RI�UHG
ZLQH�

:HOO�ZKDW�D�VWRU\�ZKLFK�WUDYHOOHG�DOO�URXQG�WKH�ZRUOG�WR�QHZVSDSHUV

8.��86$�HWF��QRW�WR�PHQWLRQ�WKH�$XVWUDOLDQ�PHGLD��)XUWKHU�SKRWRV�ZHUH�WDNHQ�IURP�)DFHERRN�RI
P\VHOI�ZLWK�D�ERWWOH�RI�FKDPSDJQH�ZRQ�HDUOLHU�LQ�WKH�FUXLVH�LQ�D�WULYLD�TXL]�

:H�ILUVW�KHDUG�RI�WKH�LQWHUQDWLRQDO�FRYHUDJH�ZKHQ�IHOORZ�+:�5R\�UDQJ�WR�VD\�KH�KDG�EHHQ
VSHDNLQJ�WR�KLV�VLVWHU�LQ�,UHODQG�ZKR�KDG�VHHQ�WKH�DUWLFOH�RQ�WKH�IURQW�SDJH�RI�WKH�SDSHU�DQG�DVNHG
LI�KH�NQHZ�WKH�FRXSOH�ZKR�KDG�WKH�ZLQH�GURS�RQ�WKH�VKLS���

6RPH�FODVVLF�FRPPHQWV�IURP�WKRVH�ZKR�VDZ�LW�RQ�)DFHERRN�LQFOXGLQJ�PDQ\�KLJK�SURILOH�PHGLD
UHSRUWHUV�DUH�DV�IROORZV�

³:KDW�W\SH�RI�GURQH�ZDV�XVHG�IRU�WKH�GHOLYHU\�µ

³+RZ�GLG�LW�ODQG�RQ�WKH�VKLS"µ

2QH�UHSO\�´WKH\�KDG�D�EDOFRQ\�µ

³7DNH�D�SKRWR�RI�WKH�ER[HV�WKH�ZLQH�FDPH�LQ�µ

³+RZ�GLG�WKH�GURQH�JHW�WKURXJK�-DSDQHVH�DLU�VSDFH"µ

³$V�ORQJ�DV�WKH�GURQH�QRZ�VWD\V�RQ�WKH�VKLS�,�JXHVV�WKHUH�LV�QRWKLQJ�ZURQJ�ZLWK�WKLV�µ

12%2'<�&+(&.('�:,7+�86�7+(�9$/,',7<�2)�7+,6�6725<

)LUVW�KRZ�ELJ�ZRXOG�WKLV�GURQH�KDYH�WR�EH�WR�FDUU\�ZKDW�EHFDPH�WZR�FDUWRQV�RI�ZLQH�WKDW�LV���
ERWWOHV�

&RDVWJXDUG�FLUFOHG�WKH�VKLS�SOXV�QDY\�SOXV�PDQ\�KHOLFRSWHUV�DQG�ORWV�RI�PHGLD�LQ�KHOLFRSWHUV�DQG
PDQ\�ZLWK�KXJH�ORQJ�UDQJH�OHQVHV�VR�KRZ�FRXOG�LW�KDYH�JRW�SDVW�WKLV�VHFXULW\�

)LQDOO\�'%�SXW�D�SRVW�WR�WKH�HIIHFW�DV�GR�SHRSOH�VWLOO�EHOLHYH�LQ�IDLU\�WDOHV��+RZHYHU�WKH�PHGLD�IURP
ERWK�RYHUVHDV�DQG�$XVWUDOLD�FRQWLQXHG�WR�UHSRUW�RQ�WKH�GURQH�GURS�

2Q�D�SKRQH�FDOO�ZLWK�D�ZHOO�NQRZQ�UDGLR�SHUVRQDOLW\�UHTXHVWLQJ�DQ�LQWHUYLHZ�UH�WKLV�ZH�KDG�WR�DVN
´'LG�\RX�UHDOO\�EHOLHYH�WKLV�DQG�LW�VHHPV�WKH\�KDG�VR�'%�FRXOGQ·W�UHVLVW�DQG�\HOOHG�RXW�*RW�<D�

2XU�ZLQH�GHOLYHUHUV�ZHUH�WKH�EDU�VWDII�RI�WKH�'LDPRQG�3ULQFHVV���

:HOO�ZH�HYHQ�PDGH�$%&V�PHGLD�ZDWFK�

$OO�VWD\�VDIH
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�
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�
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$Q�HOGHUO\�FRXSOH�QRWLFHG�WKDW�WKH\�ZHUH�JHWWLQJ�D�ORW�PRUH�IRUJHWIXO��VR�WKH\
GHFLGHG�WR�JR�WR�WKH�GRFWRU��7KH�GRFWRU�WROG�WKHP�WKDW�WKH\�VKRXOG�VWDUW�ZULWLQJ
WKLQJV�GRZQ�VR�WKH\�GRQ¶W�IRUJHW��7KH\�ZHQW�KRPH�DQG�WKH�ROG�ODG\�DVNHG�KHU
KXVEDQG�WR�JHW�KHU�D�ERZO�RI�LFH�FUHDP�

³<RX�PLJKW�ZDQW�WR�ZULWH�LW�GRZQ�´�VKH�VDLG��7KH�KXVEDQG�VDLG��³1R��,�FDQ
UHPHPEHU�WKDW�\RX�ZDQW�D�ERZO�RI�LFH�FUHDP�´�6KH�WKHQ�WROG�KHU�KXVEDQG�VKH
ZDQWHG�D�ERZO�RI�LFH�FUHDP�ZLWK�ZKLSSHG�FUHDP�

³:ULWH�LW�GRZQ�´�VKH�WROG�KLP��DQG�DJDLQ�KH�VDLG��³1R��QR��,�FDQ�UHPHPEHU��\RX
ZDQW�D�ERZO�RI�LFH�FUHDP�ZLWK�ZKLSSHG�FUHDP�DQG�D�FKHUU\�RQ�WRS�

³:ULWH�LW�GRZQ´�VKH�WROG�KHU�KXVEDQG��$JDLQ�KH�VDLG��³1R��,�JRW�LW��<RX�ZDQW�D
ERZO�RI�LFH�FUHDP�ZLWK�ZKLSSHG�FUHDP�DQG�D�FKHUU\�RQ�WRS�´

6R�KH�JRHV�WR�JHW�WKH�LFH�FUHDP�DQG�VSHQGV�DQ�XQXVXDOO\�ORQJ�WLPH�LQ�WKH
NLWFKHQ��RYHU����PLQXWHV��+H�FRPHV�RXW�WR�KLV�ZLIH�DQG�KDQGV�KHU�D�SODWH�RI
HJJV�DQG�EDFRQ��7KH�ZLIH�VWDUHV�DW�WKH�SODWH�IRU�D�PRPHQW��WKHQ�ORRNV�DW�KHU
KXVEDQG�DQG�DVNV��³:KHUH¶V�WKH�WRDVW"´

+XQJDULDQ�*RXODVK�UHFLSH�IRU�'UHDP3RW£
,QJUHGLHQWV

��WDEOHVSRRQ�RLO
��WDEOHVSRRQ�PDUJDULQH
��NJ�VWHDN�FXEHG
ò�SODLQ�IORXU
��ODUJH�RQLRQV
��WDEOHVSRRQ�SDSULND
��FDUURWV�FXW�FKXQN\
��SRWDWRHV�SHHOHG�DQG�FXW�FKXQN\
��EHHI�FXEH
��WLQ�WRPDWRHV
��WDEOHVSRRQ�WRPDWR�SDVWH
��ED\�OHDI
6DOW�	�SHSSHU
ò�FXS�VRXU�FUHDP

'LUHFWLRQV

+HDW�RLO�DQG�PDUJDULQH�LQ�ODUJH�SRW�

7RVV�EHHI�LQ�VHDVRQHG�IORXU�WKHQ�DGG�PHDW�WR�WKH�SRW�	�EURZQ�ZHOO�
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6WLU�LQ�RQLRQV�DQG�EURZQ�OLJKWO\�

$GG�SDSULND�ZLWK�WKH�ZDWHU��VWRFN�FXEH�DQG�UHPDLQLQJ�LQJUHGLHQWV
H[FHSW�WKH�VRXU�FUHDP��(QVXUH�WKHUH�LV�MXVW�HQRXJK�ZDWHU�WR�JR
DERXW�ô�WKH�ZD\�XS�WKH�VLGH�RI�WKH�PHDW�

%ULQJ�WR�ERLO�VWLUULQJ�IUHTXHQWO\�WR�HQVXUH�LW�GRHVQ
W�EXUQ�RQ�WKH
ERWWRP�DQG�WKHQ�ORZHU�KHDW�WR�VLPPHU�JHQWO\�IRU����PLQXWHV�ZLWK�WKH
OLG�RQ�DJDLQ�VWLUULQJ�IUHTXHQWO\�

%RLO�XS�HQRXJK�ZDWHU�WR�ILOO�WKH�VPDOO�SRW��

7UDQVIHU�ERWK�SRWV�LQWR�WKH�LQVXODWLQJ�FKDPEHU�IRU�PLQLPXP���KRXUV�
SUHIHUDEO\�����KRXUV�

,I�\RX�ZDQW��\RX�FDQ�FRRN�WKH�ULFH�RU�IHWWXFFLQH�LQ�WKH�ZDWHU�SRW�

'HSHQGLQJ�XSRQ�ZKHWKHU�\RX�ZDQW�ULFH�RU�IHWWXFFLQH�ZLWK�\RXU�PHDO�
\RX�ZLOO�QHHG�GLIIHUHQW�WLPHV�

)RU�WKH�ULFH��)RU�WKH�DEVRUSWLRQ�PHWKRG��$ERXW�DQ���KRXU�EHIRUH
VHUYLQJ�\RX�VWDUW�E\�UH�ERLOLQJ���FXSV�RI�WKH�ZDWHU�DQG�WKHQ�DGGLQJ��
FXSV�RI�ULFH�DQG�UHERLO�KDUG�IRU���PLQXWH�EHIRUH�UHWXUQLQJ�WR�FKDPEHU
ZLWK�WKH�JRXODVK�SODFHG�EDFN�RQ�WRS�
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+LJKZD\�:DQGHUHUV�WUDYHOOLQJ�LQ�:$���ZRXOG�\RX�OLNH�VRPHZKHUH�VDIH�DQG
VHFXUH�WR�SDUN�WKDW�LV�DQ�HDV\�KDOI�KRXU�GULYH�WR�0DQGXUDK��)UHPDQWOH�DQG�3HUWK
DQG�RQO\�PLQXWHV�RII�WKH�.ZLQDQD�)UHHZD\"

2XU�SURSHUW\�LV�ORFDWHG�LQ�:DQGL�±�WKHUH�LV�DQ�DUHD�LQ�WKH�IURQW�RI�WKH�SURSHUW\
WKDW�LV�ODUJH�HQRXJK�WR�FRPIRUWDEO\�DFFRPPRGDWH�ELJ�ULJV�WKDW�DOO�+LJKZD\
:DQGHUHUV�DUH�YHU\�ZHOFRPH�WR�XVH�

-XVW�FRQWDFW�%HWW\��/RXLVH��6LOYHU�RQ��������������WR�RUJDQLVH�\RXU�VSRW�
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'HDU�+LJKZD\�:DQGHUHUV

7KHVH�SDVW�IHZ�ZHHNV�KDYH�EHHQ�DPRQJ�WKH�PRVW�GLIILFXOW�ZH�KDYH�DOO�H[SHULHQFHG�

$V�D�YDOXHG�)O\LQJ�'RFWRU�VXSSRUWHU�,�ZDQWHG�WR�UHDFK�RXW�DQG�XSGDWH�\RX�RQ�WKH�HYROYLQJ

&RURQDYLUXV��&29,'�����VLWXDWLRQ��3OHDVH�NQRZ�WKDW�ZLWK�\RXU�VXSSRUW�WKH�)O\LQJ�'RFWRU�LV

GHWHUPLQHG�WR�GR�DOO�ZH�FDQ�WR�WDFNOH�WKH�ELJJHVW�KHDOWK�FKDOOHQJH�RI�RXU�WLPH�

,�NQRZ�\RX�ZLOO�EH�IDFLQJ�LQGLYLGXDO�FKDOOHQJHV�WRR��DQG�,�KRSH�WKDW�\RX�DQG�\RXU�ORYHG�RQHV�DUH

ZRUNLQJ�WKURXJK�WKLV�DV�EHVW�\RX�FDQ�

5)'6�LV�FRPPLWWHG�WR�WKH�KHDOWK�DQG�ZHOOEHLQJ�RI�RXU�SHRSOH�DQG�RXU�FRPPXQLWLHV��DQG�DV�D

YDOXHG�VXSSRUWHU�,�KRSH�WKDW�ZH�FDQ�FRQWLQXH�WR�ORRN�DIWHU�HDFK�RWKHU�

,�SHUVRQDOO\�WKDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�GXULQJ�WKHVH�XQFHUWDLQ�WLPHV��

:KDW�ZH¶YH�GRQH

,W�LV�WKDQNV�WR�VXSSRUW�IURP�RXU�JHQHURXV�VXSSRUWHUV�OLNH�\RX�WKDW�ZH�KDYH�EHHQ�FHQWUDO�WR

VXSSRUWLQJ�WKH�6WDWH�DQG�1DWLRQDO�&29,'����HIIRUWV��$V�D�VQDSVKRW�

1DWLRQDOO\�ZH�KDYH�WUDQVSRUWHG�PRUH�WKDQ����FRQILUPHG�&29,'����SDWLHQWV�YLD�DLU�DQG

RQ�URDG�DORQJ�ZLWK�PDQ\�VXVSHFWHG�FDVHV��:H�DUH�SUHSDULQJ�IRU�WKLV�QXPEHU�WR�ULVH�LQ
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HYHU\�6WDWH�

7R�VXSSRUW�,QIHFWLRQ�&RQWURO�ZH�KDYH�EHHQ�ZRUNLQJ�KDUG�WR�VHFXUH�SURWHFWLYH�HTXLSPHQW

VXFK�DV�JRZQV�DQG�IDFH�PDVNV�ZKLFK�DUH�LQ�VKRUW�VXSSO\��5)'6�KDV�UHFHLYHG�VRPH

JRYHUQPHQW�VXSSRUW�ZLWK��������DGGLWLRQDO�IDFH�PDVNV�WR�EH�VKDUHG�DFURVV�RXU�VHUYLFHV�

�EU��!

2XU�����3DWLHQW�7UDQVSRUW�FUHZ�PHPEHUV�LQ�9LFWRULD�DUH�RQ�WKH�IURQWOLQH�VXSSRUWLQJ

SDWLHQWV�LQ�UXUDO�DQG�PHWUR�DUHDV��DV�ZHOO�DV�VXSSRUWLQJ�$PEXODQFH�9LFWRULD�

:H�HVWDEOLVKHG�D�5)'6�&29,'����5HVSRQVH�7HDP�DQG�DUH�ZRUNLQJ�FORVHO\�ZLWK

JRYHUQPHQW�DQG�KHDOWK�DXWKRULWLHV��WR�HQVXUH�ZH�UHDFK�WKRVH�LQ�QHHG�

0HQWDO�KHDOWK�FOLQLFLDQV�ZHUH�GHSOR\HG�WR�EXVKILUH�DIIHFWHG�DUHDV�LQ�*LSSVODQG��DQG�ZH

ZLOO�FRQWLQXH�WR�SURYLGH�VXSSRUW�WKURXJKRXW�WKLV�SDQGHPLF��7KHVH�FRPPXQLWLHV�QHHG�XV

QRZ�PRUH�WKDQ�HYHU�

�:KDW�ZH¶UH�GRLQJ

2XU�KHDOWK�VHUYLFHV�DUH�HVVHQWLDO�WR�WKH�FRPPXQLW\�DQG�ZH�DUH�FRPPLWWHG�WR�PDLQWDLQLQJ�WKHVH

VHUYLFHV�±�DQG�UDPS�XS�ZKHUH�UHTXLUHG�±�WR�PHHW�WKLV�QHZ�FKDOOHQJH�

7KH�GHOLYHU\�RI�PHGLFDO�FOLQLFV�ZLOO�EHFRPH�PRUH�FKDOOHQJLQJ�EXW�WKLV�ZRUN�PXVW

FRQWLQXH��:H�DUH�DOVR�ORRNLQJ�DW�ZD\V�WR�XVH�RXU�FDSDFLW\�WR�SURYLGH�µIHYHU

FOLQLFV¶��WHVWLQJ�FOLQLFV��DFURVV�WKH�FRXQWU\�

:H�DUH�H[SDQGLQJ�RXU�WHOHKHDOWK�SURJUDP��FRQQHFWLQJ�SDWLHQWV�WR�KHDOWK�VHUYLFHV�YLD�D

FXVWRPLVHG�YLGHR�FDOO�SODWIRUP��VR�WKDW�PRUH�SHRSOH�FDQ�UHFHLYH�WKH�FDUH�WKH\�QHHG�ZKHQ

IDFH�WR�IDFH�FRQVXOWDWLRQV�DUH�QRW�SRVVLEOH�

2XU�QHWZRUN�RI�PHGLFDO�FKHVWV�DFURVV�UXUDO�DQG�UHPRWH�$XVWUDOLD��VWRFNHG�ZLWK�LPSRUWDQW

SKDUPDFHXWLFDOV�WR�WUHDW�DQG�VWDELOLVH�SDWLHQWV��VXSSRUWV�ERWK�&29,'����DQG�RQJRLQJ

PHGLFDO�QHHGV�

,W�LV�D�FKDOOHQJH�HYHU\�GD\�±�EXW�RQH�WKDW�ZH�NQRZ�ZH�QHHG�WR�WDFNOH�WR�VXSSRUW�WKH�YXOQHUDEOH

DQG�WKRVH�LQ�QHHG��0DQ\�RI�RXU�FOLHQWV�OLYH�LQ�DUHDV�ZKHUH�PHGLFDO�UHVRXUFHV�FDQ�EH�KDUG�WR�FRPH

E\�DW�DQ\�WLPH�±�OHW�DORQH�WKURXJK�D�KHDOWK�SDQGHPLF�±�VR�ZH�QHHG�WR�HQVXUH�ZH�FDQ�VWLOO�GHOLYHU

VHUYLFHV�DQG�OHW�WKHP�NQRZ�WKDW�WKH\�DUH�QRW�DORQH�

�6XSSRUWLQJ�HDFK�RWKHU
3OHDVH�GR�NQRZ�WKDW�\RXU�VXSSRUW�LV�LQFUHGLEO\�YDOXHG�DQG�ZH�FDQQRW�WKDQN�\RX�HQRXJK�GXULQJ

WKHVH�FKDOOHQJLQJ�WLPHV��$OO�DGPLQLVWUDWLYH�VWDII�DUH�QRZ�ZRUNLQJ�IURP�KRPH��EXW�SOHDVH�NQRZ�WKDW

ZH�DUH�VWLOO�DYDLODEOH�WR�WDNH�\RXU�FDOO�RQ��������������

7KH�QHHG�IRU�RXU�VHUYLFHV�KDV�QHYHU�EHHQ�KLJKHU��$V�UHVRXUFHV�DFURVV�WKH�FRXQWU\�EHFRPH�IXUWKHU

VWUHWFKHG��ZH�ZLOO�FRQWLQXH�WR�ZRUN�KDUG�WR�JHW�WKH�PRVW�RXW�RI�ZKDW�ZH�KDYH��DQG�HQVXUH�WKDW�ZH

DUH�WKHUH�IRU�DQ\RQH�ZKR�QHHGV�WKH�)O\LQJ�'RFWRU�
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,�KDYH�EHHQ�KXPEOHG�E\�RXU�IURQWOLQH�VWDII�DW�WKLV�WLPH��,�NQRZ�WKH\�DUH�XQGHU�H[WUDRUGLQDU\

SUHVVXUH�EXW�WKH\�DUH�XQZDYHULQJ�LQ�WKHLU�GHVLUH�WR�FDUH�IRU�RXU�PRVW�YXOQHUDEOH��,�NQRZ�WKDW�WKH\

DUH�WKDQNIXO�WR�KDYH�\RX�VWDQGLQJ�E\�WKHLU�VLGH�

7KDQN�\RX�DQG�WDNH�FDUH�

<RXUV�VLQFHUHO\�

�

6FRWW�&KDSPDQ

&KLHI�([HFXWLYH

5R\DO�)O\LQJ�'RFWRU�6HUYLFH�9LFWRULD

36��$V�DQ�DGYRFDWH�IRU�KHDOWK�HTXLW\�DQG�FRPPXQLW\�KHDOWKFDUH��,�VWURQJO\�HQFRXUDJH�\RX�WR�WDNH

KHHG�RI�WKH�SXEOLF�KHDOWK�DGYLFH�WR�HQVXUH�KDQG�K\JLHQH��VRFLDO�GLVWDQFLQJ��FRXJK�HWLTXHWWH�DQG�WR

VWD\�KRPH�DQG�DYRLG�XQQHFHVVDU\�RXWLQJV��7KHVH�DUH�VLPSOH�PHDVXUHV�WR�FRQWDLQ�WKH�VSUHDG�RI

WKH�YLUXV��$QG�WKH\�UHDOO\�GR�PDNH�D�GLIIHUHQFH�

&$/(1'$5�2)�(9(176��ZH�GHFLGHG�WR�SXEOLVK�WKHVH�HYHQWV�ZLWK�WKH�XS
WR�GDWH�LQIRUPDWLRQ�ZH�KDYH�DW�WLPH�RI�SULQWLQJ�

$SULO���#�������DP���$SULO���������#������SP

7KH�0DQ�)URP�6QRZ\�5LYHU�%XVK�)HVWLYDO�������3267321('

&RUU\RQJ�5HFUHDWLRQ��5HVHUYH��&RUU\RQJ��9LF�������

%XVK�SRHWU\��VWUHHW�SDUDGH��5RFN�FRQFHUWV��FDWWOH�GRJ�FKDPSLRQVKLSV��WDOHQW
TXHVW��EXVNLQJ��XWH�PXVWHU��59�FDPSLQJ�DYDLODEOH

&RVW�������

&RQWDFW��3KRQH�������������

�

$SULO���#������SP���$SULO���������#�������SP

3DUUWMLPD�)HVWLYDO��$OLFH�6SULQJV��1RUWKHUQ�7HUULWRU\

3DUUWMLPD�KDV�EHHQ�UHVFKHGXOHG�WR�������6HSWHPEHU�������5HVFKHGXOLQJ�WKLV
DPD]LQJ�HYHQW�LV�D�IDQWDVWLF�UHVXOW��DQG�ZH�FDQ¶W�ZDLW�WR�OLJKW�XS�$OLFH�6SULQJV�LQ
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6HSWHPEHU��:H�DUH�FRPPLWWHG�WR�GHOLYHULQJ�WKH�EHVW�SRVVLEOH�HYHQW�LQ�WKH�5HG
&HQWUH��DQG�ZH�ORRN�IRUZDUG�WR�VKDULQJ�PRUH�XSGDWHV�ZLWK�\RX�VKRUWO\�

/DUDSLQWD�'ULYH��)O\QQ��$OLFH�6SULQJV������

7KH�ILUVW�DXWKHQWLF�,QGLJHQRXV�IHVWLYDO�RI�WKLV�NLQG��IHDWXULQJ�$XVWUDOLD
V�ELJJHVW
OLJKW�VKRZ�LQVWDOODWLRQ��VWUHWFKLQJ�RYHU�����NLORPHWUHV�RI�WKH�LFRQLF�0DF'RQQHOO
5DQJHV�

&RVW��)UHH

&RQWDFW��3KRQH�������������

�

$SULO���#������DP���$SULO����#�������SP

1DWLRQDO�)RON�)HVWLYDO��&DQEHUUD��$&7����&$1&(//('

([KLELWLRQ�3DUN��&QU�)OHPLQJWRQ�5G�	�1RUWKERXUQH�$YH
0LWFKHOO��&DQEHUUD������

(QMR\�OLYH�SHUIRUPDQFHV�IURP�ORFDO�DQG�QDWLRQDOO\�UHFRJQLVHG�IRON�EDQGV�DQG�VLQJHUV��PDUNHW

VWDOOV��FLUFXV�SHUIRUPHUV��URYLQJ�PXVLFLDQV��LQVWUXPHQW�PDNLQJ�ZRUNVKRSV��NLGV�DUHDV�DQG�PXFK

PRUH�

&RVW�����

3KRQH��������������

0D\���#�������SP���0D\����#�������SP

&DSWDLQ�&RRN������)HVWLYDO

:H�UHJUHW�WR�DGYLVH�WKDW�WKH������)HVWLYDO�LQ������KDV�EHHQ�FDQFHOOHG�

���&DSWDLQ�&RRN�'ULYH��6HYHQWHHQ�6HYHQW\��4XHHQVODQG������

7KH�IHVWLYDO�LQFOXGHV�D�IRUHVKRUH�UH�HQDFWPHQW�HYHQW�DW�GXVN�RQ�)ULGD\��WZR�IXOO
GD\V�RI�HQWHUWDLQPHQW�DW�WKH�6(6�*URXQGV�RQ�6DWXUGD\�DQG�6XQGD\��/LYH
SHUIRUPDQFHV��PDUNHW�VWDOOV��,QGLJHQRXV�GDQFLQJ��DPXVHPHQW�ULGHV��DQG
ILUHZRUNV�RQ�6DWXUGD\�QLJKW�

&RQWDFW��������������

&RVW��)UHH
�

0D\������-XQH��������

&DVLQR�%HHI�:HHN

&DVLQR�%HHI�:HHN�ZLOO�KDYH�WR�EH�3267321('�XQWLO�D�ODWHU�GDWH�GXH�WR�EH
HDUO\�6HSWHPEHU�GHSHQGLQJ�RQ�WKH�$XVWUDOLDQ�*RYHUQPHQW�+HDOWK�'HSDUWPHQW
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���:DONHU�6W��&DVLQR�16:������

$Q�DXWKHQWLF�FRXQWU\�H[SHULHQFH�IRU�WKH�ZKROH�IDPLO\��ZLWK�RYHU�����YLEUDQW
HYHQWV�WR�HQMR\�

&RQWDFW��������������

&RVW��)UHH

(QMR\�UHDGLQJ�(YHO\Q�DQG�$QGUHZ
V�WUDYHOOLQJ�QHZV�IRU�)HEUXDU\�����

KWWSV���PFXVHUFRQWHQW�FRP���FD���GG���I�F�D��I�I����ILOHV�DD�FEF����E���
�HI��D�G������������EE�)HEBQHZV�GRF[

$QG�DOVR�UHDG�WKHLU�0DUFK������KDSSHQLQJV�����
KWWSV���PFXVHUFRQWHQW�FRP���FD���GG���I�F�D��I�I����ILOHV�G����EDE������
�I�E�EE���IE���D�������0DUB�����GRF[
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��OLWUH�'UHDP�3RW�IRU�VDOH�
%RQXV�ORDI�WLQ
����
3LFN�XS�:ROORQJRQJ�16:

0\�VLVWHU�LQ�ODZ�LV�QR�ORQJHU�XVLQJ�KHU�GUHDPSRW��3HUVRQDOO\�,�ORYH�PLQH�DQG
HYHQ�ERXJKW�RQH�IRU�P\�GDXJKWHU��,
P�JLYLQJ�RXU�PHPEHUV�ILUVW�ELWH�

0LFKHOOH�'H�5RR\
:ROORQJRQJ��16:

)RU�6DOH����HDUO\�ELUG�;PDV�5HOHDVH�*\PSLH
0XVWHU���GD\�DGXOW�WLFNHWV�IRU���������IRU
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ERWK��0XVWHU�LV�RQ�������$XJXVW�������

,�EHOLHYH�WKH�QDPH�RQ�WKH�WLFNHW�FDQ�EH
FKDQJHG�WR�WKH�QHZ�SXUFKDVHV�QDPH�

7KHVH�DUH�SRSXODU�WLFNHWV��JHW�WKHP�ZKLOH�\RX
FDQ��7KH�RQO\�UHDVRQ�WKH\�DUH�IRU�VDOH�LV�ZH
KDYH�RWKHU�FRPPLWPHQWV�DQG�XQIRUWXQDWHO\
FDQQRW�PDNH�LW�DQG�ZRXOG�OLNH�WR�VHH�WKHP�JR
WR�WKDW�VSHFLDO�VRPHRQH�HOVH�

,I�LQWHUHVWHG��FRQWDFW�*HRII�RQ��������������

)25�6$/(

+RVH�%DJV

����LQFOXGLQJ�SRVWDJH

(OHFWULFDO�%DJV

����LQFOXGLQJ�SRVWDJH
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%DJV�DUH�PDGH�E\�XV�DQG�ZH�JXDUDQWHH�WKHP�IRU���\HDUV�

3KRQH�5D\��������������RU�+HOHQ���������������RU
HPDLO�KHOUD\]HUV#OLYH�FRP��IRU�GHWDLOV�DQG�DFFRXQW�QXPEHU�

�)RU�WKH�SHUVRQ�ZKR�WKLQNV�WKH�KRVH�RU�WKH�OHDG�DUH�LQFOXGHG���WKH\�DUH
�QRW���

'R�\RX�KDYH�VRPHWKLQJ�WR�VHOO�RU�D�VWRU\�WR
WHOO�

3OHDVH�IRUZDUG�WR
QHZVOHWWHU#KLJKZD\ZDQGHUHUV�QHW�

$OO�VXEPLVVLRQV�IRU�WKH�QH[W�QHZVOHWWHU�PXVW
EH�LQ�E\����0D\������
�

-R�DQG�'HUHN��RQ�OHDYH�DW�WKH�PRPHQW�
KWWS���Y��WUDYHODUN�RUJ�WUDYHO�EORJ�

HQWU\�MRGHUHNRQRQKRPH�������������

0LFKHOOH�DQG�5RE�'H�5RR\
KWWS���UREELHEDJR�EORJVSRW�FRP�DX�

$GG�\RXU�EORJ�WR�RXU�QH[W�1HZVOHWWHU���HPDLO�ZLWK�WKH�OLQN
WR�QHZVOHWWHU#KLJKZD\ZDQGHUHUV�QHW

�

0HPEHU
V�%ORJV
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0XVW�EH�VXEPLWWHG�WR�1HZVOHWWHU#KLJKZD\ZDQGHUHUV�QHW��FRQWDLQ�D�SULFH��DQG�HPDLO

FRQWDFW�

�

+L���'HUHN

7+,6�,6�1(:6/(77(5���)25���������:H�1HHG��&RQWLEXWRUV�
3OHDVH�HPDLO�FRQWULEXWLRQV

�QHZVOHWWHU#KLJKZD\ZDQGHUHUV�QHW

7UDYHO�VDIHO\��'HUHN��DQG�DOO�ZKR�WUDYHO�ZLWK�\RX�
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